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INDEPENDENT AUDITORS' REPORT

Board of Directors
3rd Street Youth Center and Clinic and Subsidiary
San Francisco, California

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of 3rd Street Youth Center and
Clinic and Subsidiary, which comprise the consolidated statements of financial position as of June 30,
2025 and 2024, and the related consolidated statements of activities and changes in net assets,
functional expenses and cash flows for the years then ended, and the related notes to the consolidated
financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of 3rd Street Youth Center and Clinic and Subsidiary as of June 30,
2025 and 2024, and the results of its operations and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of 3rd Street Youth Center and Clinic and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about 3rd Street
Youth Center and Clinic and Subsidiary’s ability to continue as a going concern for one year after the
date the consolidated financial statements are available to be issued.

CLAglobal.com/disclaimer
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Board of Directors
3rd Street Youth Center and Clinic and Subsidiary

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore, is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to those
risks. Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the consolidated financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of 3rd Street Youth Center and Clinic and Subsidiary’s internal
control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
consolidated financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about 3rd Street Youth Center and Clinic and Subsidiary’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.
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Board of Directors
3rd Street Youth Center and Clinic

Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The consolidating statement of operations, consolidating statement of activities
and changes in net assets, 3rd Street Youth Center and Clinic statement of functional expenses, 3900
3rd Street Housing LLC statement of functional expenses, and consolidating statement of cash flows
are presented for purposes of additional analysis and is not a required part of the consolidated financial
statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the consolidated financial
statements. The information has been subjected to the auditing procedures applied in the audits of the
consolidated financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
consolidated financial statements or to the consolidated financial statements themselves, and other
additional procedures in accordance with GAAS. In our opinion, the information is fairly stated in all
material respects in relation to the consolidated financial statements as a whole.

WM@% L7

CliftonLarsonAllen LLP

Roseville, California
October 8, 2025
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2025 AND 2024

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Share Certificates
Accounts Receivable
Current Portion of Promises to Give
Prepaid Expenses and Other Assets
Total Current Assets

NONCURRENT ASSETS
Long-Term Share Certificates
Property and Equipment, Net
Right-of-Use Asset - Operating, Net
Right-of-Use Asset - Finance, Net
Total Noncurrent Assets

Total Assets

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts Payable
Accrued Expenses
Wages Payable
Deferred Revenue
Current Maturities of Lease Liability - Operating
Current Maturities of Lease Liability - Finance
Note Payable, Net
Total Current Liabilities

NONCURRENT LIABILITIES
Lease Liability - Operating, Net of Current Maturities
Lease Liability - Finance, Net of Current Maturities
Total Noncurrent Liabilities

Total Liabilities
NET ASSETS
Without Donor Restrictions
With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

(4)

2025 2024
$ 5,944,078 3,808,236
1,004,962 -
952,450 1,463,704
750,000 1,187,683
78,522 154,359
8,730,012 6,613,982
1,506,795 -
5,104,906 835,774
183,573 233,364
65,132 20,651
6,860,406 1,089,789
$ 15,590,418 7,703,771
$ 145,304 181,055
871,373 548,156
208,538 169,985
1,695,474 674,881
57,704 53,800
16,724 5,803
4,162,480 -
7,157,597 1,633,680
129,170 182,276
50,916 17,040
180,086 199,316
7,337,683 1,832,996
5,044,553 5,299,951
3,208,182 570,824
8,252,735 5,870,775
$ 15,590,418 7,703,771




3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2025

REVENUE AND SUPPORT
Government Grants
Contributions
In-Kind Contributions
Other Income
Net Assets Released from Restrictions
Total Revenue and Support

EXPENSES
Program Services Expenses:
Housing Services Program
Education and Employment Services Program
Health Services Program
Total Program Services Expense

Supporting Services Expenses:
Fundraising Expenses
Management and General Expenses
Total Supporting Services Expense
Total Expenses
CHANGE IN NET ASSETS

Net Assets - Beginning of Year

NET ASSETS - END OF YEAR

Without Donor With Donor

Restrictions Restrictions Total

$ 7,709,944 $ - $ 7,709,944
1,365,221 3,589,526 4,954,747
260,523 - 260,523
37,557 - 37,557
952,168 (952,168) -
10,325,413 2,637,358 12,962,771
6,569,369 - 6,569,369
548,802 - 548,802
2,435,142 - 2,435,142
9,553,313 - 9,553,313
229,757 - 229,757
797,741 - 797,741
1,027,498 - 1,027,498
10,580,811 - 10,580,811
(255,398) 2,637,358 2,381,960
5,299,951 570,824 5,870,775

$ 5,044,553 $ 3,208,182 $ 8,252,735
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2024

Without Donor With Donor
Restrictions Restrictions Total
REVENUE AND SUPPORT
Government Grants $ 7,989,714 $ 317,000 8,306,714
Contributions 696,829 550,000 1,246,829
Other Income 18,840 - 18,840
Net Assets Released from Restrictions 1,282,355 (1,282,355) -
Total Revenue and Support 9,987,738 (415,355) 9,572,383
EXPENSES
Program Services Expenses:
Housing Services Program 6,504,765 - 6,504,765
Education and Employment Services Program 284,018 - 284,018
Health Services Program 1,913,000 - 1,913,000
Total Program Services Expense 8,701,783 - 8,701,783
Supporting Services Expenses:
Fundraising Expenses 48,891 - 48,891
Management and General Expenses 789,999 - 789,999
Total Supporting Services Expense 838,890 - 838,890
Total Expenses 9,540,673 - 9,540,673
CHANGE IN NET ASSETS 447,065 (415,355) 31,710
Net Assets - Beginning of Year 4,852,886 986,179 5,839,065
NET ASSETS - END OF YEAR $ 5,299,951 $ 570,824 $ 5,870,775
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED JUNE 30, 2025

Program Services Supporting Services

Education and Total Total
Housing Employment Health Program Management Supporting Total
Services Services Services Services Fundraising and General Services Expenses
Payroll and Benefits $ 3307399 $ 457,894 $§ 1,574,418 $ 5,339,711 $ - 9 129,561 $ 129,561 $ 5,469,272
Contractors and Consultants 1,283,923 28,211 189,121 1,501,255 110,840 364,034 474,874 1,976,129
Facilities 1,007,989 2,905 88,533 1,099,427 - 27,546 27,546 1,126,973
Stipends 6,000 36,649 107,666 150,315 - - - 150,315
Food Supplies 70,596 4,827 9,894 85,317 - 5,996 5,996 91,313
Fund Raising - - - - 3,239 - 3,239 3,239
Insurance 42,973 - 6,628 49,601 - 39,074 39,074 88,675
Telecommunications 39,325 1,640 9,786 50,751 - 14,785 14,785 65,536
License & taxes 3,818 - 5,946 9,764 - - - 9,764
Office Supplies 10,088 781 1,217 12,086 - 1,181 1,181 13,267
Public relations - - - - 115,678 - 115,678 115,678
Repairs and Maintenance 17,652 38 5,081 22,771 - 2,642 2,642 25,413
Technology and Software 43,189 6,051 127,676 176,916 - 59,672 59,672 236,588
Training and Development 62,741 2,433 162,024 227,198 - 1,964 1,964 229,162
Travel and Transportation 35,572 2,182 3,540 41,294 - 4,234 4,234 45,528
Bad Debt Expense - - - - 77,150 77,150 77,150
Miscellaneous Expenses 582,154 3,766 131,254 717,174 - 57,054 57,054 774,228
Interest Paid 1,582 - - 1,582 - - - 1,582
Depreciation Expense 54,368 1,425 12,358 68,151 - 12,848 12,848 80,999
Total Expenses Included

in the Expense Section

of the Statement of

Activities $ 6,569,369 $ 548,802 $§ 2435142 $ 9,553,313 $ 229,757  $ 797,741 $ 1,027,498 $ 10,580,811
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Payroll and Benefits
Contractors and Consultants
Facilities

Stipends

Food Supplies

Insurance
Telecommunications
License & taxes

Office Supplies

Public relations

Repairs and Maintenance
Technology and Software
Training and Development
Travel and Transportation
Miscellaneous Expenses
Depreciation Expense

Total Expenses Included
in the Expense Section
of the Statement of
Activities

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2024

Program Services

Supporting Services

Education and Total Total
Housing Employment Health Program Management Supporting Total

Services Services Services Services Fundraising and General Services Expenses
$ 2,830,387 $ 210,143 $ 1,213,815 $ 4,254,345 $ -3 48,867 $ 48,867 $ 4,303,212
528,615 11,231 240,738 780,584 11,251 571,510 582,761 1,363,345
1,351,554 3,437 76,567 1,431,558 - 71,109 71,109 1,502,667
- 40,444 173,345 213,789 - - - 213,789
594,715 4,765 4,387 603,867 - 872 872 604,739
61,434 533 13,901 75,868 - 1,433 1,433 77,301
37,251 1,319 9,939 48,509 - 3,544 3,544 52,053
756 - 1,804 2,560 - - - 2,560
10,169 917 2,515 13,601 - 36 36 13,637
- - - - 37,640 - 37,640 37,640
56,876 728 3,998 61,602 - 2,913 2,913 64,515
61,055 1,575 11,054 73,684 - 79,442 79,442 153,126
78,670 2,773 1,693 83,136 - 88 88 83,224
40,425 606 4,189 45,220 - 1,538 1,538 46,758
810,283 5,547 127,206 943,036 - 6,964 6,964 950,000
42,575 - 27,849 70,424 - 1,683 1,683 72,107
$ 6,504,765 $ 284,018 $ 1,913,000 $ 8,701,783 $ 48,891 $ 789,999 § 838,890 $ 9,540,673
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ 2,381,960 31,710
Adjustments to Reconcile Change in Net Assets to Net
Cash Provided by Operating Activities:
Depreciation Expense 80,999 72,107
Amortization of Debt Issuance Costs 51,808 -
Amortization of Financing Right-of-Use-Asset 9,015 -
Noncash Lease Expense 589 2,791
Changes in Operating Assets and Liabilities:
Accounts Receivable 511,254 233,133
Pledges Receivable 437,683 36,667
Prepaid Expenses 75,837 (125,428)
Accounts Payable (35,751) (1,519)
Accrued Expenses 323,217 176,164
Wages Payable 38,553 26,004
Deferred Revenue 1,020,593 455,069
Net Cash Provided by Operating Activities 4,895,757 906,698
CASH FLOWS FROM INVESTING ACTIVITIES
Cash Paid for Share Certificates (2,511,757) -
Cash Paid for Property and Equipment (183,115) (33,895)
Net Cash Used by Financing Activities (2,694,872) (33,895)
CASH FLOWS FROM FINANCING ACTIVITIES
Principal Payments on Finance Lease Obligations (8,699) -
Principal Payments on Note Payable, Net (56,344) -
Net Cash Used by Financing Activities (65,043) -
NET CHANGE IN CASH AND CASH EQUIVALENTS 2,135,842 872,803
Cash and Cash Equivalents - Beginning of Year 3,808,236 2,935,433
CASH AND CASH EQUIVALENTS - END OF YEAR $ 5,944,078 3,808,236
SUPPLEMENTAL SCHEDULE OF NONCASH FINANCING ACTIVITIES
Acquisition of Property and Equipment $ 4,262,086 -
Less: Amount Financed 4,078,971 -
Cash Paid for Equipment $ 183,115 -
Capitalization of Accrued Interest to Property and Equipment $ 88,045 -
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NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following items comprise the significant accounting policies and other information of 3rd
Street Youth Center and Clinic and Subsidiary (the Organization). These policies reflect
industry practices and conform to accounting principles generally accepted in the United
States of America.

Organization

3rd Street Youth Center and Clinic is a multi-service youth health and wellness center for
young people to improve their health, gain education, obtain employment and housing, and
provide them with the political context and leadership skills needed to become self-
advocates and stewards of social justice. The Organization was incorporated as a nonprofit
organization in California on March 19, 2015. Effective July 1, 2020, 3rd Street Youth Center
and Clinic separated from its fiscal sponsor and began operations as a separate entity.

The Organization offers a comprehensive suite of holistic services that include:

° A full-service primary health care clinic that offers free youth physicals, referrals
for specialists, treatment for sexually-transmitted infections (STI), rapid HIV
testing/counseling, and pregnancy testing/counseling.e Individual, family, and
group therapy, and clinical case management.

° Individual, family, and group therapy, and clinical case management.

° Housing Services, including housing-focused case management, rapid re-
housing, problem-solving support, access into San Francisco's Coordinated Entry
System, and comprehensive Family Housing Services that provide targeted
outreach to families experiencing homelessness, emergency shelter through
rapid rehousing programs specifically tailored for Black families in Bayview-
Hunters Point, housing location and coordination services, subsidy administration
and landlord liaison services, and holistic wraparound support including
healthcare, mental health counseling, workforce development, and case
management to ensure long-term housing stability.

) Lower Polk Transition-Age Youth Navigation Center - a homeless shelter for (18-
27 years age group) young people experiencing homelessness.

° HealthCore - a healthcare-focused workforce development program that
prepares transition-age (17 years and older) youth for careers in allied health.

° 3rd Street Leadership Academy — a program where participants study health
challenges and opportunities in the neighborhood, prioritize areas of concern,
develop action plans, and connect with grassroots activists and public officials to
effect change.

) Youth Outreach Squad — a program wherein youth (aged 12-16) learn about
health and wellness, and create health-focused outreach campaigns to share
with their peers.

(10)



NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Organization (Continued)
° Summer Health Education Program - held over the summer months, a program
wherein young people learn how to make informed choices about their health
and the relationship among poverty, race, and chronic disease.

3900 3rd Street Housing LLC is an entity founded in August 2024 and is wholly owned and
operated by 3rd Street Youth Center and Clinic. 3900 3rd Street Housing LLC a transitional
housing project for young adults in San Francisco's Bayview neighborhood, a 20-unit
building aiming to provide stable housing, support for emotional wellness, and assistance
with financial independence for individuals transitioning into adulthood. 3900 3rd Street
Housing LLC anticipates to begin operations in the third quarter of 2025.

Principles of Consolidation

3rd Street Youth Center and Clinic and 3900 3rd Street Housing LLC have the same
governing Boards of Directors and share common facilities and management. Accordingly,
the accompanying consolidated financial statements are presented on a consolidated basis.
Material transactions between entities have been eliminated in consolidation.

Basis of Accounting

The Organization prepares its consolidated financial statements on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
of America.

Financial Statement Presentation

The Organization follows the recommendations of the Financial Accounting Standards
Board (FASB). The FASB establishes standards for financial reporting by nonprofit
organizations and requires that resources be classified for accounting and reporting
purposes into two net asset categories according to externally imposed restrictions. A
description of the two net asset categories is as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general
operations and not subject to donor (or certain grantor) restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor- (or certain grantor-)
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such as
those that will be met by the passage of time or other events specified by the donor.
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that
resources be maintained in perpetuity. Donor-imposed restrictions are released when a
restriction expires, that is, when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or both.

(11)



NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial Statement Presentation (Continued)

Contributions restricted by donors are reported as increases in net assets without donor
restrictions if the restrictions expire (that is, when a stipulated time restriction ends or
purpose restriction is accomplished) in the reporting period in which the revenue is
recognized. All other donor-restricted contributions are reported as increases in net assets
with donor restrictions. When a restriction expires, net assets with donor restrictions are
reclassified to net assets without donor restrictions and reported in the consolidated
statements of activities as net assets released from restrictions.

Expenses are reported as decreases in net assets. Gains and losses on other assets or
liabilities are reported as increases or decreases in net assets without restrictions unless
their use is restricted by explicit donor stipulation or by law. Expirations of temporary
restrictions on net assets (i.e., the donor-stipulated purpose has been fulfilled or the
stipulated time period has elapsed) are reported as revenue of the net asset without
restrictions class.

As of and for the year ended June 30, 2025, the Organization had $3,208,182 in net assets
restricted by donors for use in the Organization’s 2026 operations.

As of and for the year ended June 30, 2024, the Organization had $570,824 in net assets
restricted by donors for use in the Organization’s 2025 operations.

Use of Estimates

The preparation of consolidated financial statements in conformity with accounting principles
generally accepted in the United States of America require management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates, and those
differences could be material.

Cash and Cash Equivalents

The Organization considers all cash and highly liquid financial instruments purchased with a
maturity of three months or less, which are neither held for nor restricted by donors for long-
term purposes, to be cash and cash equivalents.

As of June 30, 2025, the Organization has $25,000 in the Federal Deposit Insurance
Corporation.

Accounts Receivable and Allowance for Credit Losses

The Organization carries accounts receivable at the face amounts less an allowance for
estimated credit losses. Under ASC 326, the Organization estimates its reserve for credit
losses using relevant available information from internal and external sources relating to
past events, current conditions, and reasonable and supportable forecasts. As of June 30,
2025 and 2024, the estimated allowance for credit losses was determined to be $-0-.

(12)



NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Share Certificates

Investments in share certificates with a stated maturity date of one year or less from the
consolidated statement of operations date or that are expected to be used in current
operations are classified as short-term investments. All other investments are classified as
long-term. As of June 30, 2025, investments consist of a share certificates, which mature
during the years ended insert June 30, 2026 through June 30, 2027, bearing interest rates
that range from 3.00% to 4.01% per annum.

Promises to Give

Unconditional promises to give that are expected to be collected within one year are
recorded at net realizable value. Unconditional promises to give expected to be collected in
future years are initially recorded at fair value using present value techniques incorporating
risk-adjusted discount rates designed to reflect the assumptions market participants would
use in pricing the asset. Management has determined, based on these estimates, that the
fair value of unconditional promises to give expected to be collected in future years does not
differ materially from the net realizable value. An estimate for uncollectible promises to give
is determined by management based on historical experience, an assessment of economic
conditions, and a review of subsequent collections. Promises to give are written off when
deemed uncollectible. At June 30, 2025 and 2024, management has determined that no
allowance for uncollectible promises to give is necessary, respectively.

Property and Equipment

Additions to property and equipment over $2,500 are recorded at cost or, if donated, at fair
value at the date of donation. Depreciation is computed using the straight-line method over
the estimated useful lives of the assets or, in the case of leasehold improvements, the lesser
of the useful life of the asset or the lease term. When assets are sold or otherwise disposed
of, the cost and related depreciation or amortization are removed from the accounts, and
any resulting gain or loss is included in the consolidated statements of activities. Costs of
maintenance and repairs that do not improve or extend the useful lives of the respective
assets are expensed as incurred.

The estimated useful lives used for calculating depreciation for property and equipment are
as follows:

Buildings 25 Years
Building Improvements 10 Years
Furniture and Fixtures 5 Years
Vehicles 6 Years
Equipment 5 Years

Management reviews the carrying value of property and equipment for impairment
whenever events or circumstances indicate that the carrying value of as asset may not be
recoverable from the estimated future cash flows expected to result from its use and
eventual disposition. When considered impaired, an impairment loss is recognized to the
extent carrying value exceeds the fair value of the asset. There were no indicators of asset
impairment during the years ended June 30, 2025 and 2024, respectively.

(13)



NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Leases

The Organization leases four buildings, one vehicle, and three copiers. The Organization
determines if an arrangement is a lease at inception. Leases are recognized as right-of-use
(ROU) assets and lease liabilities on the consolidated statements of financial position.

ROU assets represent the Organization’s right to use an underlying asset for the lease term
and lease liabilities represent the Organization’s obligation to make lease payments arising
from the lease. ROU assets and liabilities are recognized at the lease commencement date
based on the present value of lease payments over the lease term. As most of leases do not
provide an implicit rate, the Organization uses a risk-free rate based on the information
available at commencement date in determining the present value of lease payments. The
operating lease ROU asset also includes any lease payments made and excludes lease
incentives. The lease terms may include options to extend or terminate the lease when it is
reasonably certain that the Organization will exercise that option. Lease expense for lease
payments is recognized on a straight-line basis over the lease term. The Organization has
elected to recognize payments for short-term leases with a lease term of 12 months or less
as expense as incurred and these leases are not included as lease liabilities or right of use
assets on the consolidated statements of financial position. The Organization will has
elected to capitalize a ROU asset and liability for lease agreements that are over $2,500.

The Organization’s lease agreements do not contain any material residual value guarantees
or material restrictive covenants.

In evaluating contracts to determine if they qualify as a lease, the Organization considers
factors such as if the Organization has obtained substantially all of the rights to the
underlying asset through exclusivity, if the Organization can direct the use of the asset by
making decisions about how and for what purpose the asset will be used and if the lessor
has substantive substitution rights. This evaluation may require significant judgment.

The individual lease contracts do not provide information about the discount rate implicit in
the lease. Therefore, the Organization has elected to use a risk-free discount rate
determined using a period comparable with that of the lease term for computing the present
value of lease liabilities.

Deferred Revenue

In June 2024, the Organization entered into a contract with a grantor to provide funding for
the 3900 Project. The Organization will receive a total funding of $1,300,000 over the course
of three years. The Organization received funding totaling $1,300,000 through June 2025 to
fund the project. For the years ended June 30, 2025 and 2024, the Organization recognized
revenue under the contract of $-0- and has unspent funds of $1,300,000 and $650,000,
respectively, which is included as deferred revenue on the consolidated statements of
financial position.

(14)



NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deferred Revenue (Continued)

In July 2020, the Organization entered into a contract with a grantor to provide housing
services to college-aged youth. The Organization received funding from the grant totaling
$736,764 through June 30, 2025 to provide services. Under the conditions of the contract,
the Organization must return unspent funds to the grantor at the end of each grant year, or
the funds may be carried forward to future years under the grant to further the objectives of
the project. For the years ended June 30, 2025 and 2024, the Organization recognized
revenue under the contract of $24,881 and $256,704, respectively, which is included as
government grants revenue on the consolidated statements of activities and changes in net
assets. In the years ended June 30, 2025 and 2024, the Organization received approval to
carry forward funds totaling $-0- and $24,881, respectively, which is included as deferred
revenue on the consolidated statements of financial position.

In November 2024, the Organization entered into a contract with a grantor to provide
support for The Health Core Fellowship Project. Under the conditions of the contract, the
Organization is to receive $250,000 over the course of two years, of which $125,000 was
received in the year ended June 30, 2025. The Organization must return unspent funds to
the grantor at the end of the grant period of December 1, 2024 through December 31, 2026.
In the year ended June 30, 2025, the Organization has spent $9,216 of the funds received,
leaving a remaining balance of $115,784 in deferred revenue at June 30, 2025 on the
consolidated statements of financial position.

In February 2025, the Organization entered into a contract with a grantor to provide support
for OYCR Justice Serving Network Project. Under the conditions of the contract, the
Organization is to receive $450,000 over the course of two years, of which $200,000 was
received in the year ended June 30, 2025. The Organization must return unspent funds to
the grantor at the end of the grant period of February 1, 2025 through August 31, 2026. In
the year ended June 30, 2025, the Organization has spent $137,500 of the funds received,
leaving a remaining balance of $62,500 in deferred revenue at June 30, 2025 on the
consolidated statements of financial position.

In June 2025, the Organization entered into a contract with a grantor to provide support for
general operations. Under the conditions of the contract, the Organization is to receive
$400,000 over the course of two years, of which $200,000 was received in the year ended
June 30, 2025. The Organization must return unspent funds to the grantor at the end of the
grant period of July 1, 2025 through August 31, 2027. If the grantor determines the
Organization has failed to spend the funds to make substantial progress on their goal, the
grantor has the ability to recall the funds. In the year ended June 30, 2025, the Organization
has spent $-0- of the funds received, leaving a remaining balance of $200,000 in deferred
revenue at June 30, 2025 on the consolidated statements of financial position.
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NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deferred Revenue (Continued)

In November 2025, the Organization entered into a contract with a grantor to provide
support for real-time coaching, crisis support, and technical assistance to 35 frontline staff at
the 3rd Street Navigation Center. Under the conditions of the contract, the Organization is to
receive $50,000, of which all of the funds have been received in the year ended June 30,
2025. The Organization must provide specific deliverables regarding five co-designed, group
trainings in crisis management, Cal-AIM processes, leadership development, and best
practices in targeted housing-focused shelter management; a minimum of 40 hours of
coaching/ TA; and implementation support aimed at building internal capacity for ongoing
training and structural support such as clear career pathways and competency frameworks.
In the year ended June 30, 2025, the Organization has spent $37,810 of the funds received,
leaving a remaining balance of $12,190 in deferred revenue at June 30, 2025 on the
consolidated statements of financial position.

In April 2025, the Organization received funds from a grantor to provide support for the
Organization’s 20" anniversary celebration that will be held in October 2025. Under the
conditions of the contract, the Organization is to receive $5,000, of which all of the funds
have been received in the year ended June 30, 2025. The Organization must return unspent
funds to the grantor. In the year ended June 30, 2025, the Organization has spent $-0- of
the funds received, leaving a remaining balance of $5,000 in deferred revenue at June 30,
2025 on the consolidated statements of financial position.

Revenue and Revenue Recognition

Revenue under cost-reimbursable grants is recognized in the same period that the
associated costs are recognized. Payments under cost-reimbursable contracts received in
advance are deferred to the applicable period in which the related expenditures are
incurred. Contributions are recognized when cash, securities or other assets, an
unconditional promise to give, or notification of a beneficial interest is received. Conditional
promises to give are not recognized until the conditions on which they depend have been
substantially met.

Opening contract balances were as follows:

Accounts
Receivable, Net
Balance as of July 1, 2021 $ 1,027,671
Balance as of July 1, 2022 $ 610,653
Balance as of July 1, 2023 $ 1,696,837
Balance as of July 1, 2024 $ 1,463,704

In-Kind Contributions

Contributed goods are recorded at fair value at the date of donation. During the years ended
June 30, 2025 and 2024, the Organization received contributions of goods with a fair value
of $260,523 and $-0-, respectively, which are included in the consolidated statements of
activities and changes in net assets as in-kind contributions and on the consolidated
statements of functional expenses as in-kind expenses.
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NOTE 1

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Advertising
The Organization incurred advertising costs of $115,678 and $37,640 for the years ended
June 30, 2025 and 2024, respectively.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a
functional basis in the consolidated statements of activities and changes in net assets. The
consolidated statements of functional expenses present the natural classification detail of
expenses by function. Accordingly, certain costs have been allocated among the programs
and supporting services benefited.

Income Taxes

Under applicable laws and regulations, the Organization has been determined to be exempt
from federal and California income taxes as an organization described in Section 501(c)(3)
of the Internal Revenue Code and Section 23701d of the related California Revenue and
Taxation Code. Accordingly, no provision for income taxes has been recorded in these
consolidated financial statements.

Uncertain Tax Positions

Accounting guidance issued by the Financial Accounting Standards Board (FASB)
prescribes a recognition threshold and measurement attribute for financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return.
For those benefits to be recognized, a tax position must be more likely than not to be
sustained upon examination by taxing authorities. The Organization did not have
unrecognized tax benefits as of June 30, 2025 and 2024, and does not expect this to
change significantly over the next twelve months.

Concentrations
Credit Risk

Financial instruments which potentially subject the Organization to concentrations of
credit risk consist primarily of cash, revenue, and accounts receivable.

The Organization maintains its cash in bank deposit accounts which, at times, may
exceed federally insured limits. The Organization has not experienced any losses in
such accounts. The Organization believes it is not exposed to any significant credit risk
on cash deposits.

Grant Revenue and Receivables

Two grantors made up 60% of total revenue and three grantors made up 83% of total
receivables in the year ended June 30, 2025.

Two grantors made up 76% of total revenue and two grantors made up 91% of total
receivables in the year ended June 30, 2024.
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NOTE 1

NOTE 2

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Concentrations (Continued)
Pledge Revenue and Receivables

One contributor made up 12% of total revenue and 100% of total pledge receivables in
the year ended June 30, 2025.

Three contributors 92% of total pledge receivables in the year ended June 30, 2024.

Subsequent Events

We have evaluated subsequent events through October 8, 2025, the date the consolidated
financial statements were available to be issued.

LIQUIDITY AND AVAILABILITY

The Organization strives to maintain liquid financial assets sufficient to cover 90 days of
general expenditures.

The following table reflects the Organization’s financial assets as of June 30, 2025 and
2024, reduced by amounts that are not available to meet general expenditures within one
year of the consolidated statements of financial position because of contractual restrictions
or internal board designations. Amounts not available to meet general expenditures within
one year may also include net assets with donor restrictions.

Liquid financial assets and general expenditures within one year consists of the following at
June 30:

2025 2024
Financial Assets at Year End:
Cash and Cash Equivalents $ 5,944,078 $ 3,808,236
Share Certificates 1,004,962 -
Accounts Receivable 952,450 1,463,704
Current Portion of Promises to Give 750,000 1,187,683
Total Financial Assets 8,651,490 6,459,623

Less: Amounts Not Available to be Used Within One Year
Restrictions by Donor with Time Restrictions - -

Financial Assets Available to Meet Cash Needs
for General Expenditures Within One Year $ 8,651,490 $ 6,459,623
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NOTE 3

NOTE 4

NOTE 5

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

PROMISES TO GIVE
Unconditional promises to give are estimated to be collected as follows at June 30:

Year Ended June 30, 2025 2024

2026 $ 750,000 $ 1,187,683

Total promises to give were made up of one donor and four donors at June 30, 2025 and
2024, respectively.

PROPERTY AND EQUIPMENT

Property and equipment consists of the following at June 30:

2025 2024

Buildings $ 525,000 $ 525,000
Buildings Improvements 347,824 347,824
Furniture and Fixtures 60,614 25,514
Vehicles 9,622 9,622
Equipment 31,508 27,006
Construction in Progress 4,310,529 -
Subtotal 5,285,097 934,966

Less: Accumulated Depreciation 180,191 99,192
Total Property and Equipment, Net $ 5,104,906 $ 835,774

Depreciation expense for the years ended June 30, 2025 and 2024 totaled $80,999 and
$72,107, respectively.

LEASES

The Organization leases four buildings, one for the purposes of general and administration
and three for program services. Three of the building leases are operating leases and with
expirations varying from April 2027 to January 2030. The leases of buildings provide for
renewal option of five years. In the normal course of business, it is expected that these
leases will be renewed or replaced by similar leases. One building is a month-to-month
lease with monthly payments totaling $31,680 annually. The Organization plans on
maintaining the operating lease for the foreseeable future. The Organization leases a
vehicle under a finance lease that expires in October 2027. The Organization leases copiers
under three operating and one finance lease with expiration dates that vary between
November 2025 through March 2030. It is expected that these leases will be renewed or
replaced by similar leases upon expiration. The Organization leases washers and dryers
under a finance lease that expires in March 2030. The lease offers a 12 month extension at
the end of the lease and it is expected that the Organization will renew the lease. The
Organization leases a parking lot under a short term lease agreement that expires in August
2025 with monthly payments of $5,000, totaling $20,000 for the year ended June 30, 2025.
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2025 AND 2024

NOTE 5 LEASES (CONTINUED)

The following table provides quantitative information concerning the Organization’s leases

for the years ended June 30, 2025 and 2024

Lease Cost
Finance Lease Cost:
Amortization of Right-of-Use Assets
Interest on Lease Liabilities
Operating Lease Cost
Short-Term Lease Cost
Total Lease Cost

Other Information
Cash Paid for Amounts Included in the
Measurement of Lease Liabilities:
Operating Cash Flows from Finance Leases
Operating Cash Flows from Operating Leases
Financing Cash Flows from Finance Leases
Right-of-Use Assets Obtained in Exchange for New
Finance Lease Liabilities:
Right-of-Use Assets Obtained in Exchange for New
Operating Lease Liabilities:
Weighted-Average Remaining Lease Term
- Finance Leases
Weighted-Average Remaining Lease Term
- Operating Leases
Weighted-Average Discount Rate - Finance Leases
Weighted-Average Discount Rate - Operating Leases

2025 2024
$ 9,015 $ 6,195
2178 2,014
63,852 66,876
51,680 31,680
$ 126,725 $ 106,765
$ 2,060 $ 2,453
$ 63,263 $ 64,343
$ 8,699 $ 5,803
$ 53,343 $ -
$ 5,344 $ -
4.1 years 3.3 years
3.2 years 4.1 years
4.96% 7.89%
4.00% 4.00%

A maturity analysis of annual undiscounted cash flows for lease liabilities as of June 30,

2025, is as follows:

Operating Finance Totals
2026 $ 64,078 19,587 $ 70,738
2027 64,315 19,587 70,974
2028 56,081 14,376 57,332
2029 9,558 11,770 8,400
2030 5,286 8,828 14,114
Undiscounted Cash Flows 199,318 74,148 273,466
Less: Imputed Interest 12,444 6,508 18,952
Total Present Value $ 186,874 67,640 $ 254,514
Short-Term Lease Liabilities $ 57,704 16,724 $ 74,428
Long-Term Lease Liabilities 129,170 50,916 180,086
Total Lease Liabilities $ 186,874 67,640 $ 254,514
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NOTE 5

NOTE 6

NOTE 7

NOTE 8

3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

LEASES (CONTINUED)

Subsequent to the year ended June 30, 2025, the Organization entered into an extension on
the parking lot lease agreement on October 1, 2025 that expires on September 30, 2026.
The lease has payments totaling $5,000 per month and upon expiration of the agreement,
the lease will transaction to a month to month lease if no renewal or cancellation occurs.

NOTES PAYABLE

In September 2024, the Organization obtained a note payable totaling $7,880,000 for the
purchase and restoration of a building for program operations. The note payable carries an
annual interest rate of 3.59% with no payments due and a maturity date of April 1, 2026.
The Organization is able to draw on the note payable as needed and accrues interest only
on the drawn portions of the loan. The Organization has obtained commitments from the
Department of Homelessness and Supportive Housing and Mayor’s Office of Housing and
Community Development to pay the outstanding balance of the note payable and accrued
interest at the maturity date on behalf of the Organization.

The note payable balance consist of the following at June 30, 2025 and 2024:

2025 2024
Total Notes Payable $ 4,214,288 $ -
Less: Unamortized Debt Issuance Costs 51,808 -
Notes Payable, Net of Unamortized Debt Issuance Costs $ 4,162,480 $ -

RELATED PARTY TRANSACTIONS

During the years ended June 30, 2025 and 2024, the Organization received unrestricted
contributions from members of the board of directors totaling $18,630 and $14,147,
respectively.

RISKS AND UNCERTAINTIES

In the ordinary course of its operations, the Organization may be involved in various claims
and litigations. In the opinion of management, there are currently no existing matters which
are expected to have a material adverse effect on the financial position or operating results
of the Organization.
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATING STATEMENT OF FINANCIAL POSITION
JUNE 30, 2025

ASSETS
3rd Street Youth 3900 3rd Street
Center and Clinic Housing LLC Eliminations Consolidated
CURRENT ASSETS
Cash and Cash Equivalents $ 5,357,680 $ 586,398 $ - $ 5,944,078
Share Certificates - 1,004,962 - 1,004,962
Accounts Receivable 952,450 - - 952,450
Current Portion of Promises to Give 750,000 - - 750,000
Prepaid Expenses and Other Assets 53,439 25,083 - 78,522
Due From 3900 3rd Street Housing LLC 267,243 - (267,243) -
Total Current Assets 7,380,812 1,616,443 (267,243) 8,730,012
NONCURRENT ASSETS
Long-Term Share Certificates 1,506,795 - - 1,506,795
Property and Equipment, Net 794,377 4,310,529 - 5,104,906
Right-of-Use Asset - Operating, Net 183,573 - - 183,573
Right-of-Use Asset - Finance, Net 65,132 - - 65,132
Total Noncurrent Assets 2,549,877 4,310,529 - 6,860,406
Total Assets $ 9,930,689 $ 5,926,972 $ (267,243) $ 15,590,418
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATING STATEMENT OF FINANCIAL POSITION

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts Payable
Accrued Expenses
Wages Payable
Deferred Revenue
Current Maturities of Lease Liability - Operating
Current Maturities of Lease Liability - Finance
Note Payable, Net
Due To 3rd Street Youth Center and Clinic
Total Current Liabilities

NONCURRENT LIABILITIES
Lease Liability - Operating, Net of Current Maturities
Lease Liability - Finance, Net of Current Maturities
Total Noncurrent Liabilities

Total Liabilities
NET ASSETS
Without Donor Restrictions
With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

JUNE 30, 2025

3rd Street Youth

3900 3rd Street

Center and Clinic Housing LLC Eliminations Consolidated
134,259 11,045 $ - 145,304
505,602 365,771 - 871,373
208,538 - - 208,538
395,474 1,300,000 - 1,695,474

57,704 - - 57,704
16,724 - - 16,724

- 4,162,480 - 4,162,480

- 267,243 (267,243) -
1,318,301 6,106,539 (267,243) 7,157,597
129,170 - - 129,170
50,916 - - 50,916
180,086 - - 180,086
1,498,387 6,106,539 (267,243) 7,337,683
5,224,120 (179,567) - 5,044,553
3,208,182 - - 3,208,182
8,432,302 (179,567) - 8,252,735
9,930,689 5,926,972 $ (267,243) 15,590,418
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATING STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2025

3rd Street Youth Center and Clinic 3900 3rd Street Housing LLC Eliminations Consolidated
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Restrictions Restrictions
REVENUE AND SUPPORT
Government Grants $ 7,709,944 $ - $ - $ - $ $ 7,709,944
Contributions 1,365,221 3,589,526 - - 4,954,747
In-Kind Contributions 260,523 - - - 260,523
Other Income 31,196 - 6,361 - 37,557
Net Assets Released from Restrictions 952,168 (952,168) - - -
Total Revenue and Support 10,319,052 2,637,358 6,361 - 12,962,771
EXPENSES
Program Services Expenses:
Housing Services Program 6,569,369 - - - 6,569,369
Education and Employment
Services Program 548,802 - - - 548,802
Health Services Program 2,435,142 - - - 2,435,142
Total Program Services Expense 9,553,313 - - - 9,553,313
Supporting Services Expenses:
Fundraising Expenses 229,757 - - - 229,757
Management and General Expenses 611,813 - 185,928 - 797,741
Total Supporting Services Expense 841,570 - 185,928 - 1,027,498
Total Expenses 10,394,883 - 185,928 - 10,580,811
CHANGE IN NET ASSETS (75,831) 2,637,358 (179,567) - 2,381,960
Net Assets - Beginning of Year 5,299,951 570,824 - - 5,870,775
NET ASSETS - END OF YEAR $ 5,224,120 $ 3,208,182 $ (179,567)  $ - $ $ 8,252,735
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
3RD STREET YOUTH CENTER AND CLINIC STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED JUNE 30, 2025

Program Services Supporting Services
Education and Total Total
Housing Employment Health Program Management Supporting Total
Services Services Services Services Fundraising and General Services Expenses
Payroll and Benefits $ 3307399 $ 457,894 $§ 1,574,418 $ 5,339,711 $ - 8 129,561 $ 129,561 $ 5,469,272
Contractors and Consultants 1,283,923 28,211 189,121 1,501,255 110,840 283,043 393,883 1,895,138
Facilities 1,007,989 2,905 88,533 1,099,427 - 19,375 19,375 1,118,802
Stipends 6,000 36,649 107,666 150,315 - - - 150,315
Food Supplies 70,596 4,827 9,894 85,317 - 5,271 5,271 90,588
Fund Raising Expenses - - - - 3,239 - 3,239 3,239
Insurance 42,973 - 6,628 49,601 - - - 49,601
Telecommunications 39,325 1,640 9,786 50,751 - 14,785 14,785 65,536
License & taxes 3,818 - 5,946 9,764 - - - 9,764
Office Supplies 10,088 781 1,217 12,086 - 1,181 1,181 13,267
Public relations - - - - 115,678 - 115,678 115,678
Repairs and Maintenance 17,652 38 5,081 22,771 - 496 496 23,267
Technology and Software 43,189 6,051 127,676 176,916 - 58,710 58,710 235,626
Training and Development 62,741 2,433 162,024 227,198 - 1,964 1,964 229,162
Travel and Transportation 35,572 2,182 3,540 41,294 - 3,415 3,415 44,709
Bad Debt Expense - - - - 77,150 77,150 77,150
Miscellaneous Expenses 582,154 3,766 131,254 717,174 - 4,014 4,014 721,188
Interest Paid 1,582 - - 1,582 - - - 1,582
Depreciation Expense 54,368 1,425 12,358 68,151 - 12,848 12,848 80,999
Total Expenses Included

in the Expense Section

of the Statement of

Activities $ 6,569,369 $ 548,802 $§ 2,435142 $ 9,553,313 $ 229,757  $ 611,813 § 841,570 $ 10,394,883
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
3900 3RD STREET HOUSING LLC STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED JUNE 30, 2025

Program Services Supporting Services
Education and Total Total
Housing Employment Health Program Management Supporting Total
Services Services Services Services Fundraising and General Services Expenses
Contractors and Consultants $ - 8 - $ - 3 - $ -9 80,991 § 80,991 $ 80,991
Facilities - - - - - 8,171 8,171 8,171
Food Supplies - - - - - 725 725 725
Insurance - - - - - 39,074 39,074 39,074
Repairs and Maintenance - - - - - 2,146 2,146 2,146
Technology and Software - - - - - 962 962 962
Travel and Transportation - - - - - 819 819 819
Miscellaneous Expenses - - - - - 53,040 53,040 53,040
Total Expenses Included
in the Expense Section
of the Statement of
Activities $ - 8 - 8 - 5 - 8 - 8 185,928 _$ 185,928 _$ 185,928
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3RD STREET YOUTH CENTER AND CLINIC AND SUBSIDIARY
CONSOLIDATING STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets

Adjustments to Reconcile Change in Net Assets to Net

Cash Provided by Operating Activities:
Depreciation Expense
Amortization of Debt Issuance Costs
Amortization of Financing Right-of-Use-Asset
Noncash Lease Expense
Changes in Operating Assets and Liabilities:
Accounts Receivable
Pledges Receivable
Prepaid Expenses
Due From 3rd Street Youth Center and Clinic
Accounts Payable
Accrued Expenses
Wages Payable
Deferred Revenue
Due To 3rd Street Youth Center and Clinic
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Cash Paid for Share Certificates
Cash Paid for Property and Equipment
Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Principal Payments on Finance Lease Obligations
Principal Payments on Note Payable, Net

Net Cash Used by Financing Activities

NET CHANGE IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents - Beginning of Year
CASH AND CASH EQUIVALENTS - END OF YEAR
SUPPLEMENTAL SCHEDULE OF NONCASH
FINANCING ACTIVITIES
Acquisition of Property and Equipment

Less: Amount Financed
Cash Paid for Equipment

Capitalization of Accrued Interest to Property
and Equipment

3rd Street Youth

3900 3rd Street

Center and Clinic Housing LLC Total

$ 2,561,527 $ (179,567) $ 2,381,960
80,999 - 80,999

- 51,808 51,808

9,015 - 9,015

589 - 589

511,254 - 511,254

437,683 - 437,683

100,920 (25,083) 75,837
(267,243) - (267,243)
(46,796) 11,045 (35,751)

(42,554) 365,771 323,217

38,553 - 38,553

(279,407) 1,300,000 1,020,593

- 267,243 267,243

3,104,540 1,791,217 4,895,757
(1,506,795) (1,004,962) (2,511,757)
(39,602) (143,513) (183,115)
(1,546,397) (1,148,475) (2,694,872)
(8,699) - (8,699)
- (56,344) (56,344)
(8,699) (56,344) (65,043)

1,549,444 586,398 2,135,842
3,808,236 - 3,808,236

$ 5,357,680 $ 586,398 $ 5,944,078
$ 39,602 $ 4,222,484 $ 4,262,086
- 4,078,971 4,078,971

$ 39,602 $ 143,513 $ 183,115
$ - $ 88,045 $ 88,045
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